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It’s a giant gap in our history. The Great Inflation, argues award-winning columnist Robert J. Samuelson in
this provocative book, was the worst domestic policy blunder of the postwar era and played a crucial role in
transforming American politics, economy, and everyday life–and yet its story is hardly remembered or
appreciated. In these uncertain economic times, it is more imperative than ever that we understand what
happened in the 1960s and 1970s, lest we be doomed to repeat our mistakes.

From 1960 to 1979, inflation rose from barely more than 1 percent to nearly 14 percent. It was the greatest
peacetime inflationary spike in this nation’s history, and it had massive repercussions in every area of our
lives. The direct consequences included Ronald Reagan’s election to the presidency in 1980, stagnation in
living standards, and a growing belief–both in America and abroad–that the great-power status of the United
States was ending. The Great Inflation and Its Aftermath traces the origins and rise of double-digit inflation
and its fall in the brutal 1981-82 recession, engineered by the Federal Reserve under then-chairman Paul
Volcker and with the staunch backing of Reagan.

But that is only half the story. The end of high inflation triggered economic and social changes that are still
with us. The stock market and housing booms were both direct outcomes; American business became more
productive–and also much less protective of workers; and globalization was encouraged.

We cannot understand today’s world, Samuelson contends, without understanding the Great Inflation and its
aftermath. Nor can we prepare for the future unless we heed its lessons. This incisive and enlightening book
will stand as the authoritative account of a watershed event of our times.

Praise for The Great Inflation and Its Aftermath
"Newsweek and Washington Post columnist Samuelson is one of the rare journalists who debates politics and
economics with a healthy skepticism toward conventional wisdom. Politicians would do well to study [the
errors] the past that teach that choosing quick fixes only delays and worsens the inevitable.”– Booklist

"If you want to understand the economic events of the last half century, you should read. . . Robert
Samuelson's The Great Inflation and Its Aftermath: --U.S News & World Report.
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From reader reviews:

Lola Paolucci:

Why don't make it to become your habit? Right now, try to prepare your time to do the important behave,
like looking for your favorite publication and reading a reserve. Beside you can solve your trouble; you can
add your knowledge by the publication entitled The Great Inflation and Its Aftermath: The Past and Future of
American Affluence. Try to face the book The Great Inflation and Its Aftermath: The Past and Future of
American Affluence as your friend. It means that it can to be your friend when you experience alone and
beside that of course make you smarter than before. Yeah, it is very fortuned in your case. The book makes
you much more confidence because you can know every little thing by the book. So , we need to make new
experience and knowledge with this book.

Tabitha Devore:

This The Great Inflation and Its Aftermath: The Past and Future of American Affluence are usually reliable
for you who want to certainly be a successful person, why. The main reason of this The Great Inflation and
Its Aftermath: The Past and Future of American Affluence can be on the list of great books you must have is
actually giving you more than just simple examining food but feed anyone with information that probably
will shock your previous knowledge. This book is definitely handy, you can bring it almost everywhere and
whenever your conditions in e-book and printed kinds. Beside that this The Great Inflation and Its
Aftermath: The Past and Future of American Affluence giving you an enormous of experience such as rich
vocabulary, giving you trial of critical thinking that could it useful in your day task. So , let's have it and
revel in reading.

Macie Austin:

Playing with family inside a park, coming to see the ocean world or hanging out with good friends is thing
that usually you may have done when you have spare time, in that case why you don't try matter that really
opposite from that. A single activity that make you not feeling tired but still relaxing, trilling like on roller
coaster you have been ride on and with addition info. Even you love The Great Inflation and Its Aftermath:
The Past and Future of American Affluence, you can enjoy both. It is good combination right, you still desire
to miss it? What kind of hang-out type is it? Oh come on its mind hangout people. What? Still don't
understand it, oh come on its referred to as reading friends.

Anne Simons:

Beside this particular The Great Inflation and Its Aftermath: The Past and Future of American Affluence in
your phone, it might give you a way to get closer to the new knowledge or info. The information and the
knowledge you might got here is fresh from the oven so don't end up being worry if you feel like an old
people live in narrow village. It is good thing to have The Great Inflation and Its Aftermath: The Past and
Future of American Affluence because this book offers for you readable information. Do you often have



book but you would not get what it's all about. Oh come on, that will not end up to happen if you have this
inside your hand. The Enjoyable agreement here cannot be questionable, just like treasuring beautiful island.
Techniques you still want to miss it? Find this book in addition to read it from today!
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